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> Resources: Production Companies >> Navarro Expands Into Broward

MIAMI BUSINESS

The County’s Party Town Becomes
A Major Business Center

‘Miami Beach
devalopers
Shane Rolls (Left)
and Scoit Robing
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mzations like the
nphony. 15 well as

support 4 major réenovalion, and a strong office market
brought new daylime pedestrian traffic to the mall, In the
last wear, national chains like Gap, Pouery Barn, Yictoria's
Secref and a Regal Cinema multiplex have joined local
retailers like Mayor™s Jewelers and Books & Books on Lin-
coln Boad's “see and be seen™ outdoor

environment, “"Mow it's one of the

hottest sireets im the county,” says

Comras, “It's not just retail, but the

culinral 5 a5 well. There's

oifice & 'S

Demand has been 50 ilrong, the

really been a melding of the Lir

Road and Collins retail districes.”

Office: The New High End
Afer slumbering for years, Miami
Beach has suddenly hecome Miami-
age’'s homest affice market, Demand
tor space from éntedamment compa-
nics and high-tech firms has wwoched
off the city’s first office constrection
boom in three decades.

 were noet on the
map,” says Dennis Leyva, enterfain-
ment industry lhamson for the City of
Miami Beach Commamiby/EComo i
I_'h:l.'eh:_'n]_'ﬂnu_-nl Iflt_'p:|:|'|1r||_1nl
we'vie become one of the county's
iy important office markets, YWe's

“MOwW,

ate director of
1, says South
Beach’s unigue s
sffice demand. *
entertainment and new media knows
CSouith Beach,™ she 5 e fim‘hl‘lﬂ_ that the decision-
makers i Msese mew allice iready live here.”™
A _'Iul:r' HWHE ey .||||_|}' wndicates that
coln Rosd area b
primarily older class B and C facilites. That's aboait
thirds of the city's entire office supply. Many of the
buildings on Lincoln Road are now generating rental rates of
il o 535 a sEjuare foot — more than clags A bulhngs on
an average of 530
CTCUTAP d developers o start reno-
such as 1638 Meridian and 425 Lin-

niligs sup-
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Brckell Avenue, which rent §
se hugh rents h
vating «
coln Rios

MIAMI

Mew office construction is und
todaling 350,000 square feel :
the next 18 months. Insigniall handling the leasing fi
Lincoln Place, o 138 000-square-foot project {108,000 office
anel 30,000 retaily ithat broke ground in October, C
real estte firm LNE has already leased 62,000-square feet
i set for late 2001.

nrmercial

[or its headguaners there, Completion
Scou Robins, president of The 5
developing two class A office pa
will have 120,000 square feet of office space, 40,000 square
feet of retail and a TO0-spuce parking garage, is located just
north of Lincoln Rosd between Michigan and Jeffe
avenues. Funther south is 555 Washington, with 48,

o _ Scott Robins says

& pant-up demand for

# soffice space |8 huge. -
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SquUAre of office and 22,000 sguare feet of retail space.
Completion for both is scheduled for next summer.

“Right now, it's impossible 1o get large office space over
5,000 square feer, and class A space is just not available,”
says Rohins. “There is strong pent-up demand, and a waiting
list from tenants seeking mone space.”

While the office market slowed over the SEmimer, as mEany
technology and new media companies put their expansion plans
o e, Deamma Lodvins ice president of Abood &

ituation. *“This market is in 50

new projec “It maght take @ linle lomn
first big leases, but there are 2l a 1ot of companies
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